Pension Trust Funds
Combining Statement of Changes in Net Assets Available for Pension Benefits

Fiscal Year Ended June 30, 2000
(Amounts in thousands)

Totals
State
Employees Teachers
PERS PERS 2000 1999

Additions:

Employer contributions.............c.cccevveceinesencnenns, $ 432,445 $ 491548 $ 923993 $ 883,902

Employees contributions.............cccceevvneicnnncen, 355,918 349,621 705,539 637,037

Total contribUtions.........ccoeeverieercireee e 788,363 841,169 1,629,532 1,520,939
Net investment income:

Net appreciation in fair value of investments........... 1,742,959 1,789,114 3,532,073 2,320,758

INEEIESE...eveeeee et 236,837 243,108 479,945 417,744

DiVIdENDS......coevrereeceririreeeeis et 117,625 120,740 238,365 211,536

Real estate operating income, net..........cococeeeverenee 58,491 60,039 118,530 84,284

Alternative investments...........ccoeeevereenenerineneserenenne 2,784 2,857 5,641 6,484

OthEr ..ot 3,079 3,161 6,240 5,092

Total investment iINCOME.........oveveeerereeeererinieeneens 2,161,775 2,219,019 4,380,794 3,045,898

Less: investment EXPENSE.......cocvurvevererereneeerereneenenen: 32,564 33,426 65,990 49,698

Net investment INCOME.........coovrureeererinieenerinieeneens 2,129,211 2,185,593 4,314,804 2,996,200

Total additioNS........ccvverereereeirereeisrre e, 2,917,574 3,026,762 5,944,336 4,517,139
Deductions:

AdMINISTELiON......cveeieeereeeee e 4,592 7,541 12,133 8,217

Retirement benefits and refunds............ccccoveeeeneneee 761,646 703,504 1,465,150 1,356,540

Total dedUCtioNS.........ccueurereceeirirereeie e 766,238 711,045 1,477,283 1,364,757
NELINCIEASE ...t 2,151,336 2,315,717 4,467,053 3,152,382

Net assets available for pension benefits
at beginning of year (fund balances reserved
for employees' pension benefits).........ccocevvreeneenn 13,291,555 13,820,844 27,112,399 23,960,017

Net assets available for pension benefits
at end of year (fund balances reserved

for employees' pension benefits)..........ooovvverrrrennnne, $ 15,442,891 $ 16,136,561  $ 31,579,452 $ 27,112,399
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